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Penticton, BC – Media Release 
 
For Immediate Release: November 3, 2022 
Penticton & Wine Country Chamber of Commerce 
 
Escalating WorkSafe BC Costs 
 
The Penticton & Wine Country Chamber of Commerce echo’s the B.C. Chamber of Commerce’s 
concerns over the amendments and significant costs the provincial government has introduced to the 
Workers Compensation Act. 
 
“At a time when everyone is being impacted by the rising costs of goods and services, the last thing 
we need is to see is yet another added cost imposed on businesses,” says Jonathan McGraw, 
President of the Chamber. “We have already seen WorkSafe BC claims and administrative costs 
increase a combined $1.6 billion in only four years, while overall injuries have declined 2.5% over the 
past decade.” 
 
It is expected that the amendments seen in Bill 41 will amount to over $800 million, with much of that 
expected to be passed onto the consumer.  
 
“This is the perfect illustration of how inflation happens,” explains Michael Magnusson, Executive 
Director for the Chamber. “Government imposes a new cost on business to cover their own costs and 
financial shortfalls. Businesses generally respond by increasing their prices to cover these new costs, 
and as a result, the consumer’s purchasing power decreases.”  
 
The Penticton and BC Chamber of Commerce, along with a significant number of other Association 
across the province are asking the government to be transparent about the costs it has added to the 
system and the future funding requirements of WorkSafe BC created by the changes that have been 
made. 
 

 
Link to Original News Release by the BC Chamber of Commerce: 
 
https://bcchamber.org/news/joint-business-community-statement-on-escalating-workers-
compensation-system-costs/ 
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For more information, contact: 
 
Michael Magnusson, Executive Director 
Penticton & Wine Country Chamber of Commerce 
mmagnusson@penticton.org 
 
 
Jonathan McGraw, President 
Penticton & Wine Country Chamber of Commerce 
president@penticton.org 
 
The Penticton & Wine Country Chamber of Commerce is a dynamic, trusted and respected business 
authority representing approximately 500 local business and non-profit members that drive economic 
and social growth and improvement on behalf of, and in support of our members and the community. 
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